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�+�KDUUDVWXV�WXNHH�ODSVHQ�MD�QXRUHQ�NDVYXD�DNWLLYLVHNVL��VXYDLWVHYDNVL��YDVWXXOOLVHNVL�MD
\ULWWHOLllNVL�DLNXLVHNVL��7RLPLQQDVVDPPH�RSLWDDQ�LWVH�WHNHPlOOl�MD�KXRPLRLGDDQ�ODSVHQ�MD�QXRUHQ
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3DLNDOOLV\KGLVW\NVLVVl�WRWHXWHWDDQ�\ULWWlM\\VNDVYDWXVWD��+�MlUMHVW|Q��.ROPH�DVNHOWD�W\|HOlPllQ��
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VHNl�\ULWWHOLllQ�LKPLVHQ�SHUXVYDOPLXNVLD��/HLULW��NLOSDLOXW�MD�NRXOX\KWHLVW\|�WDUMRDYDW

PDKGROOLVXXNVLD�U\KPlVVl�WRLPLPLVHHQ��RSSLPLVHHQ�MD�KDUUDVWDPLVHHQ�
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/DKGHQ��+�\KGLVW\NVHQ�KDOOLWXNVHHQ�NXXOXLYDW�VllQW|PllUlLVHQ�NRNRXNVHQ�YDOLWVHPLQD�MD

KDOOLWXNVHQ�MlUMHVWl\G\WW\l�VHXUDDYDW�KHQNLO|W�

-RXQL�.DLNNRQHQ��YXRURYDVWDDYD�����������.DUL�.lQNlQHQ��PDDQYLOMHOLMl
3XKHHQMRKWDMD������������������������������������������9DUDSXKHHQMRKWDMD
9HUD�*|UPDQ��KDOOLQWRYLUNDLOLMD����������������.LPL�8RVXNDLQHQ��QXRUL�MlUMHVW|DNWLLYL�
-lVHQ��������������������������������������������������������-lVHQ
5LVWR�5LLKLRMD��PHWVlQRPLVWDMD���������������+DQQD�+LHWDOD��W\|NRQHDVHQWDMD
-lVHQ��������������������������������������������������������-lVHQ
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/DKGHQ��+�\KGLVW\NVHQ�VllQW|PllUlLQHQ�NRNRXV�SLGHWWLLQ������������<OL�0DURODQ��+�

NRWLHOlLQSLKDOOD��2VDOOLVWXMLQD�ROL�\KWHHQVl����MlVHQWl��

+DOOLWXV�NRNRRQWXL�YXRGHQ�DLNDQD���NHUWDD��

/DKGHQ��+�\KGLVW\NVHQ�WRLPLQWD�YXRQQD������SHUXVWXL��+�MlUMHVW|Q�HGXVWDMDNRNRXNVHQ����������
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/DKWL�MD�WRLPLSLVWHHQl�<OL�0DURODQ��+�NRWLHOlLQSLKD�MD��+�.LUSSXWRUL�&HWRUL�
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<KGLVW\V�VLWRXWXL�NROPHHQ�HUL�RVWRSDOYHOXVRSLPXNVHHQ��<KGLVW\V�VROPL�/DKGHQ�NDXSXQJLQ�NDQVVD
RVWRSDOYHOXVRSLPXNVHQ�NRXOXMHQ�MlONHLVHQ�NHUKRWRLPLQQDQ�SDOYHOXQWXRWWDPLVHVWD��<KGLVW\V�WRLPL
NXQWRXWWDYDQ�W\|WRLPLQQDQ�SDOYHOXQWXRWWDMDQD�3lLMlW�+lPHHQ�K\YLQYRLQWLNXQWD\KW\PlOOH�
.XQWRXWWDYDQ�W\|WRLPLQQDQ�WRLPLSLVWHLQl�\KGLVW\NVHOOl�ROL�<OL�0DURODQ��+�NRWLHOlLQSLKD���+�.LUSSXWRUL
&HWRUL�MD�$VLDNNDODQ��+�Q�WRLPLSLVWH��

.ROPDQWHQD�RVWRSDOYHOXVRSLPXNVHQD�\KGLVW\V�RVDOOLVWXL�/DKGHQ�NDXSXQJLQ�.HVl\ULWWlM\\GHQ
WRWHXWWDPLVHHQ��MRQND�NDXWWD�\KWHHQVl����QXRUWD�SHUXVWL�NHVl\ULW\NVHQ��.HVl\ULWWlM\\VWRLPLQWDPDOOL
ROL�\KGLVW\NVHOOH�NROPDV�YXRVL��

+DXKRQ�MD�5HQJRQ�6llVW|SDQNNLVllWL|W�MD�2PD�6llVW|SDQNNL�MDWNRLYDW�\KWHLVW\|Wl�,NL2PDNHVlW\|��
SURMHNWLQ�WLLPRLOWD��MRQND�DYXOOD�\KGLVW\V�SDONNDVL�\KWHHQVl�NDNVLN\PPHQWl������������YXRWLDVWD
QXRUWD�NHVlW|LKLQ��NRWLHOlLQSLKDOOH��3lLMlW�+lPHHQ�2VXXVSDQNNL�NXVWDQVL�P\|V�QHOMlOOH�QXRUHOOH
�.HVlGXXQL�23�Q�SLLNNLLQ��NHVlW\|SDLNDQ�

/DKGHQ��+�\KGLVW\V�WRWHXWWL�YXRGHQ�DLNDQD�QHOMl�HULOOLVWl�KDQNHWWD��<VLW�W|LKLQ���+�$UNNL�QXRUWHQ�
�W\|SDMD��:RUN/$%�MD�3HWDNL��KDQNNHHW�

/DKGHQ�MD�+lPHHQOLQQDQ�VHXGXQ��+�\KGLVW\NVLOOH�P\|QQHWWLLQ�W\|OOLV\\VSROLLWWLVHHQ�:RUN/$%
KDQNNHHVHHQ�DYXVWXVWD�NRNR�YXRGHOOH�������+DQNNHHVVD�SURMHNWLSllOOLNN|Ql�WRLPL�+lPHHQOLQQDQ
VHXGXQ��+�\KGLVW\NVHQ�WRLPLQQDQMRKWDMD�3LUMR�6HXODPR�RVD�DLNDLVHVWL������W\|DMDVWDDQ�MD
SURMHNWLVLKWHHULQl�/DKGHQ��+�\KGLVW\NVHQ�WRLPLQQDQMRKWDMD������W\|DMDVWDDQ��/LVlNVL�KDQNNHHOOD�ROL
NDNVL�\NVLO|YDOPHQWDMDD�������W\|DMDOOD��MRLGHQ�WRLPLQWD�DOXHHW�MDNDXWXLYDW�.DQWD�+lPHHVHHQ�MD
3lLMlW�+lPHHVHHQ��+DQNNHHQ�UDKRLWWDMDQD�WRLPL�+lPHHQ�7(�

3HWDNL��KDQNNHHQ�UDKRLWWDMDQD�WRLPL�/HDGHU�U\KPl�(WSlKl�U\��+DQNNHHVVD�WDYRLWWHHQD�RQ�HGLVWll
DOXHHQ�NXOWWXXULKLVWRULDOOLVWHQ�NRKWHLGHQ�PDWNDLOXQ�MD�K\YLQYRLQQLQ�PHUNLW\VWl��W\|OOLVWll�MD�NRXOXWWDD
KDMDVHXWXDVXWXVDOXHLGHQ�QXRULD�K\|G\QWlHQ�SHULQQHWDLWRMD��NLHUUlW\VWl�MD�QLLGHQ�XXGHOOHHQ
Nl\WW||QRWWRD�SDLNDOOLVWHQ�WRLPLMRLGHQ�NDQVVD��+DQNH�SllWW\L�NHVlNXXOOD������

<VLW�W|LKLQ��KDQNH�ROL�RVD�YDOWDNXQQDOOLVWD��+�Q�QXRUWHQ�W\|OOLVWlPLVWl��

/LVlNVL�\KGLVW\V�VDL�UDKRLWXNVHQ�QXRUWHQ�W\|SDMD��+�$UNNL�WRLPLQWDDQ��1XRUWHQ�W\|SDMDWRLPLQQDQ
UDKRLWWDMDQD�WRLPLL�2SHWXV��MD�NXOWWXXULDVLDQPLQLVWHUL|��(WHOl�6XRPHQ�DOXHKDOOLQWRYLUDVWR�
YDOWLRQDYXVWXV�QXRUWHQ�W\|SDMDWRLPLQWDDQ�
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/DKGHQ��+�\KGLVW\V�U\�SDONLWVL�DQVLRLWXQHHW��+�MlVHQHW�\KGLVW\NVHQ�VllQW|PllUlLVHVVl
NRNRXNVHVVD��9XRGHQ�NHUKRODLQHQVWLSHQGL�P\|QQHWWLLQ�(HOLV�7HUlYlLQHQ�MD�YXRGHQ��+�\ULWWlMl
VWLSHQGL�P\|QQHWWLLQ�8QQD�3DDMDVHOOH��

6XRPHQ��+�OLLWWR�SDONLWVL�KRSHLVHOOD�DQVLRPHUNLOOl�KDOOLWXNVHQ�MlVHQHQ�-HQQL�8XVLWXYDQ
DQVLRLWXQHHVWD�MD�SLWNlQ�DMDQ�WRLPLQQDVWD��+�\KGLVW\NVLVVl��

/DKGHQ��+�\KGLVW\NVHQ�YDNLWXLVHQD�MD�NRNRSlLYlLVHQl�WRLPLQQDQMRKWDMDQD�WRLPL�3HWUD�.HUNNl�
/LVlNVL�\KGLVW\NVHQ�SDOYHOXNVHVVD�ROL�NRNRSlLYlLVHQl�W\|QWHNLM|LQl
WRLPLQQDQRKMDDMDQD�W\|YDOPHQWDMDQD�0RRQD�7XRQRQHQ�MD�\NVLO|YDOPHQWDMD�.DDULQD�+DUWLNDLQHQ
VHNl�NDXVL��MD�WXQWLW\|QWHNLM|LWl��<KGLVW\NVHVVl�WRLPL�P\|V�VRVLDDOLRKMDDMDQD�1RRUD�2WWHOLQ���/DKGHQ
�+�\KGLVW\V�PDNVRL�DOOH����YXRWLDLOOH�SDONNRMD�\KWHHQVl������������»�

<KGLVW\NVHQ�WRLPLQWD�PDKGROOLVWL�\KWHHQVl����KHQNLO|OOH�W\|NRNHLOXSDLNDQ�����DVLDNNDDOOH
NXQWRXWWDYDQ�W\|WRLPLQQDQ�SDLNDQ�MD���RSLVNHOLMDOOH�WHKWLLQ�NRXOXWXVVRSLPXV�\KGLVW\NVHQ�WHKWlYLLQ�
/LVlNVL�\KGLVW\V�W\|OOLVWL�\KWHHQVl�N\PPHQHQ������KHQNLO|l�SDONNDWXHOOD�MD�NDNVL�ROL�\KGLVW\NVHVVl
RSSLVRSLPXNVHOOD��MRLVWD�WRLQHQ�VXRULWWL�QXRULVR��MD�\KWHLV|RKMDDMDQ�MD�WRLQHQ�PHUNRQRPLQ�WXWNLQQRW�

�+�\KGLVW\NVHQ�KHQNLO|VW|NXOXW�ROLYDW�YXRQQD������\KWHHQVl������������»�������������»�������
9DUVLQDLVHQ�W\|VXKWHLVHQ�KHQNLO|VW|Q�SDONNRMHQ�OLVlNVL�KHQNLO|VW|NXOXLKLQ�VLVlOW\YlW�XONRSXROLVHW
SDONNLRQVDDMDW�MD�NRNRXVSDONNLRW��.XVWDQQXNVLLQ�VLVlOW\YlW�PDNVHWWXMHQ�SDONNRMHQ�MD�SDONNLRLGHQ
HOlNHNXOXW�MD�PXXW�KHQNLO|VLYXNXOXW�VHNl�ORPDSDONNDYHODQ�PXXWRV���+�\KGLVW\NVHVVl�WRLPLYLHQ
YDSDDHKWRLVWHQ�WRLPLMRLGHQ�PllUl�ROL����KHQNLO|l�
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/DKGHQ��+�\KGLVW\NVHQ�WLOLNDXGHQ������WXORV�ROL�\OLMllPlLQHQ�����������»��7DVHHQ�ORSSXVXPPD�ROL
�����������»�������������»��������6XRPHQ��+�OLLWRQ�YlOLWWlPlQ�YDOWLRQDYXVWXNVHQ�PllUl�ROL���
�������»������������»���������+�\KGLVW\NVHQ�PXX�UDKRLWXV�NRRVWXL�NDXSXQJLQ�UDKRLWXNVHVWD�
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