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7 EWE RSSDDWD HIMAWWINXYDWRYDVWAMNIEQ IWH \WRWIP 1D HBL\RIMIQ P DIQ\D
. XYID RQ NE\ \WMWV KDYDIQQR@ARP DDQ RSIQQE\ WWMVUWE NEVIWGRZYIE DIKHVD




Zl MK d% $ EKWH N NHK

1 IWMND KDIMIDVHXGXQ NXRWP WP IOHQ W VIMEZ IRK\WWYDWNLYXWWVHNE  RQIH® DWRYDW
VHOEYDLYRWMQ MOHHQ \RVH\VL\ GIMP SIE \WNL N ONXQEHIQYDLYRD N QRQ
YEHVWUME NRNHH QGBI SEIYWERME  KDIWED 1 IMN\D KDUWIDVHXGXQ DGH  NDWED
XQVDDWY IDNHQMME  NRAND YRIYDWR@ NYXQ GKWMME . ISXMIQ Vi QMW Q YDINXWBYDW
PP DOHHQ NXGRWDXURW DIHHQYDIKGXQDQ KEIUWW MKDWEWP\V  KXRQRW
WUDVHQQRW WKW VHNE  NRRGCDDUR \ NVWIN\RVHWD WUWE  -D UMNWWNINIMWY
QVA\DNYXI@®I RYDWP P INE QDIVWXNXSXRD \WSDNRIQW \ @SDICR VHN\E DIHP P DWQIVN\D
KDUDVHXGXQ NYXW 1 IM\DNSX DINKIVHW . B\ SE KRMR  VXRV\MV 8VHQ
QWNDNSX HL NXIWWQNDDQ MRKGX YDIQ \ KGHWE VHOHEWE VA \ W YDDQ VHQ \IX\ABAD
RQ XVHGHQ WINMIGHQ\ K\WMVYDINXXY 6 HBENDCQDYD D

<GIVHWY QWD KDUMDDVHXGXQ  NYXW MIRM®DDQ RUHGHQ NMRD SHXV MA®D
DNOOWKIQ D@ YIN\RD NHVECHVID WL NRRQVID \@ YN NORNHV BgHVID
QWNDNISXIKIQ $URNRWNL . DISSIQHQ . DQN DQSEE . DXN@QHQ  /DIP L

$ NOMWQAVADNYXWSDUDCHYDW BHQVE 1B DQ KRMRD P XWB NYXQ W IKIQ N NSXD
SDKHQBYLLQ WINIMIKIQ \XEH NXIWWMONQ SXOMKD MWD Qv NNIBX H_SEEV V. ISIMN\M/P EEQ

D DNBQ NDQAD NIRRQMMP DDQ 7 DUDCHQ . DISSIQHQ / DP L 0 D® LYDDUD




4%. $ EKWH N N4
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1 IMND KDUDVHXGXQ DNXOOWHD N NURRQVXGHMY NSXND VHNE RQIH® [D HVILQIM
KXRP DWBYDWY HOHP P EQ WUNEM@E ' MXP D VHNE \RIP MRWMEZ  \M\HYIQE
YHUDMHWD P XXKXQ YEHWWMUQ / RXZ 0 DNZHD 0 DDV 0 H\HU 7 HHEEDQRKH
ileN - DWWXYD YEEUWEQ DVHQORQ\ @ESIVEP ICHQ VDD DINDDQ VXXWD UIDVIYAD
QWD KDUDVHXGX@!  DIKHXWIHQ QKD NN\ W IKDVHSEVBVDSDICRD N IKDWAMQ
HSE\BVDSDIQRWE MRK\MYDD NSXD 3DUIN / HH

. XRP WINVHQ  YEKHQEP VHNWL WUDID@ RMNQ WUNHEE NIQQWEE KXRP IRW
WOVNHOMO DVHORIKIQ VHNE \WUQ \BXRMNVHHQ D WUDNBQ XORSXREI® KXROKWD
NRNRQDIVYDERAVHAE P RQSXROVHWE N VEEQQUAVHWE ONXQCDWE 7 DUDGHQ
. DISSICHQ /DIPL 0 D@ LYDDD <KAVWMBP E@ ONXQLDQ HUL P XRWRD
VH\E DUNDNWYIVXXWS VDDGDDQ SRVMIYIVID WWENMD QWD KDUIDVHXGXQ NSXIWIQ
KRMRRQ N HQODABHKNEM\ Q $QGHYHQ -+ UHOMHQ Y%DQIWMG 3 HGHIHQ
+DQMHQ 6 MJIDDUG

1 IM\D KDMDVHXGXQ  YDIYRMIQ HKNEMWE  NRIRWONQ WY \MYHHQAMQ
HIDESRYIQ NRP IR UWEYE ONXQE XQL Nd  SDOXWP ICHQ VHN\E \MYHHTGIHQ
WDYIQR 0 P\ GBDICR N \WSDNRIQIVKHINHQWE DAHHQ YHUHQNHWRD HOIWVHWEEQ ND
QEE NRP VOAWD QWND KDIMDVHXGX@! 1 IMNDNSX  DINKIVHW . B\ SE KR\R

VXRVIMYV




4%l $ EK%H NKNN4e 8 %YKNW 4
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1 IM\D KDMDVHXGXQ  KDURMWHMAQ \BYRWWHD RQ HAWRE DAHHQ OKDWMQ
YHHONHWRD ¥ DIHHQYDIKGXQED  WHQRXWED MIQQWWCOHW OKDNMD VHNE
SDUDQED NDXOUWDQIDQ KDWDVHXGXQ D \ BVHEQ W KME N ONNXY)OOE / LVENVL
KDURMK SDUDQED \ BVHEQ RMQENBIKDWMQ NHVEYA \ \WEZ  NRUBD QVNDIKDWMQ
UDNHQMHAMD P XXMRNMVID VHNE @KDVHSEVRVDSDIQRD N SRMIBD QWVNDNISXD - RWD
KDURIWHO. WKRDIVL. RQ \RUNHEE HWEZ VH NRKAWVMX QWIND KDUDVHX\WWMXQ VHNE
NDX@UDQNDD \ P SEUWYIQ @KDWIKP IIQ KDURWHMX RQ VEEQQUME UIWEYEQ
NXRUP IMBYDD Nd XVHDP P DQ NXXNDXGHQ NHMEREYEE  / LINKQE . B\ SE KRR
VXRVIWV

$ NOWY QUND KDUIDVHXGXQ NSX SDIDGHH XVHOQ IWHWEEQ P XWo ONNHHWE
S\ M P 1QHQ HGHVDXWED SDIDQHP M 2 Q \UNHEE  HWEZ NRIMVUWND KDUDMMNVHW
NIWMMXYDW QRUP DDOAY NXXQQH@IQ RPDD NHKRD N YEGWHQ ONNHME  NAWD
DIKHXWBYDWDD@AD NSXD ' XRGHAP




(WMVHWY  NRRQVHHQ  QWVADNSXXQ QRXVXIRKWMCHQ  YDWYV D
ONNXYXXVKDURIWH. WKRDD KHSRWEIHQ QWD KDUDVHXGXQ K\ YEQ DVHQGRQ
\ @@SIMWRD - RS QWD KDMDVHX\WWD \ P SEULYEWIKDNVHAYDDBIMIQ VBVDSDICRRQ
VAW NUMNVOHWE @KDNMID YHQ WEZE WD KHINHQWGHWE @KDNVID - YDKYIMABD
7XWMP XWMQ P XNDDQ SRMMIYIMD  WENMD  QWNDNSXXQ  VDDGEDDQ
CRXVXIRK\BIVH®D KDWRIPD 1 ONNXYXVKDURMWHO@® . DQJ . IP
3DWN /HH

/ IVENVL VEEQQUEDHQ NHWEY \ VKDURIWHG  HUIMVHIVVHQ NRKAMMHWD QWND
KDUMDVHXXQ RQ K\YE N WKRN\DV KDURWWGP XRR MN\D QEE DXHHD
YHHQNHWRD VHNE DICHHQYDIKGXQED @ YRL GEIQ R®IQ SDUDQED DAHHQ
WRIP IQEN N E VHNE KHSRWED QWNDNISXD 6N W . UR@ 6 NIGDKO+ DP P DUXQG
[1IQCH * DG + RMQG - HOVHQ

0 DIQRMY NHVEYA \ VKDURMWHOQ P XRRID QWD KDWIDVHXGXQ YDLYRMIB NEWYIEB
RYDWHVP NEYHO Nd VDXYDNEYHOD M@ NWMXYDQ @NNHHQ VHXUDXNVHCQD QWND
KDMDVHXGXQ DOHH® \USDKWX HGHE PDIQWD YHHNHURQ D
DIQHHQYDIKGXQD YIODWYP MB ' XRGHAP 6NWH . IROD\P
6DXYRA DYXVMWK ONH WKRWED WP EQ DAHHQ DICHHQYDIKGXQED VHN\E
DOHWD \ P SEULYIHQ GKDWMQ \RIP IQED O/BMQ  UQEDQIDQ NHYRON-WE
DNWYRIGHQ \ BVHEQ IXDNVIMERD I NEVIHQ P\ DWRON\HW ' XRGHAP

0 X\MP K\ YIE ONXQEP XRWID DAHH®! RYDWP \ UV S\ EI®  XIQIN NXQRQ ULN\HO
VRX\W NHKRD KXRABYD NHSSIMP SSD VHNE FRRID 6 HDENDQDYD E
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$NOMD QWD KDIDVHXGXQ NYXQ HOVDSXCQD N QWND KDUWDVHXGXQ DOXVIVRQ
KDURIWHANL WRIP [ NHYA HW KDURMWHHW IRIAD S\ IMZEQ  SDOXWIP DDQ QVNDQ
ON-KD@DED + DURMNM@ S\WMEQ SDUHPPDQ DVHQCRQ W ONN\HHQ
VXRIMMNWVHHQ 7 RMMYIHQ KDURIMMQ P\ U KHP RAR VRSHXWWX N RSSIL
WRP [P DDQ WKRN\DDP P IQ MAND CEN\  @NNHHQ SDUHP SDQD VXRUMINVHCD 1D
RKGRQP XNDIVXAXWMD . IDNDXHU 0 D] RQL . LYX@pDQ QWNDQ KRWRRQ
YRGDDQ NE\WEE P\WV N® E \BL NXXP DSDN\DXNVD N OK\ \BANDIVHWY P\ LV
\DYD@D NSXBEN\HW NX\WQ SDUDVHEP RID \BL [EXSURHHQD . ISXBEN\HHW
YRYYDW DXWED XKDVEQQWNVHQ OXNHDP MIB D KHSRWID ONNXP IVHQ VHNE
KDURIWHOQ DERIWIP M ' XRGHFIP

6HXWDDYID NHY\ M ONHKD@DED SDOXWIYID VP EKDURWAWD YRL NRNHMD
KHSRWIDNVHHQ DNOMID QVADNISXD NHYA HMIVID RP IHQ NSXIVIQ UDIRMWVD / IVENVL
KDURMWHHW\RP LYDWP \ V' QWND KDIMIDVHXGXQ DOXVEVRQ KDURMWMCD N QW
NDQLDWED WKGE HQCGHQ VILWP ME  NMWIWRBVRQ RKMEDDQ . XQ QWD
KDUMDVHXGXQ ONHKD@W RQ NXQQRWD  IKDVYRIP DKDURIMM NRKGMMX P\ LV
RNH®! DN W QEIQ HAWEE P RRIMMQ \BIVRIMIQ N-KIWWP ME N \WNHH
NRARCDIVYDARIMIP \RISXP MIB . IDNDXHU 0 Dj ] RQL




+$57,$1 126727 +DUDW P HGLFDOVFKRRO

/ INH YDKYMED KDWDIKDNMD A SDUDQED QLGHQ YHUHONHWRD

$ @ ONH K\ YEWE Y KANNEEWE DVHQQRWD  KDUDWHQRIGD DEDD@ D UQENHKE DYRIQQD
1 RAI KDUWRWD \ @V MQQWEZHQ KDWRIGHQ GKDNVID D @VNH UHQQRAWWDDV 3\ WLDDV OVNX@

UHQRXWEP DDQ QVND KDWDVHXM

620 (75,1(1 3--1 386.(0,1(1
.DQJ . P

/ IINH YDKYDABED QVADQW YIE WNAXDNVIDP P QVNDQ
A YIE RVIQEND IKD\VID 7 DYRMIHHCD RQ S\ INE
UHQRXAEP DDQ QYD KDWDVHX\MD DNIYRIQQIQ MOHHQ

6 HOP DNXX@ SXVNH SEE\E DOOVID YDWHQ DNWRIGHQ

QWN\DQM YIE IKD\NMD

31GE MQQWWME QRQ  VHNXQQIQ DIAQ N UHQRXD KDALY
31GE NXQQRQ WIXAR HQGHQ VHXUDDYDD \RIMKD 1D S\ WBXRQ
DINDQD UHQRXWIP DDQ QWND KDUWDVHX\XD
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/ IINH YHQ WEE QUNDQ\ GRVDD N YDKYMBD NH HAMNDXOUDQJ DQ

6 HOQP DNXX@ DVHW S\ \ KHUX@ SEEQ D

| EKGH YIHP EEQ GIXNDD UQBD NRKW P XRGRWEHQ NDNVRIVBIXND b GEIQ
YHQ WEHQ\ EQVNDQ QXDNMID D DNYRIGHQ NDXOUDQI DQ \WNAIKDNMD 6 E
DVHQR D KHQJ M UDXKDWD MVEEQ D X&' NRE H NHWID

3 DOXWY KDAWMDOXDVHQRRQ N HQQHQ VHXUDDYD \RIVRD S\ WL
QWNDQ D NDX@Q GKDNVHW

31GE YHQ WNWHWE QRIQ VHNXQID

1,6.%$1527%$%7,2
6(/,10%$.88//$% 6HOENDQDYD E

/ NH UHQRXWEID QVND KDWDVHX\MD ND \ @ESIMEE
DOHHQ ANNXYXOXWD

6 HOQP DNXX@ NEEQRE SEEWE YDURYDWVSXRBIWD
\RVHD QIO SMMED! NXIQ P DKGROAD

3 DOX\Y KDAXMMHVNHB EKWDVHQRRQ
UHQRXWEHQ QWD KDWDVHX\MD

- @& NXMWQ\DDQ SDNRI ONHWE IRV NISXD B HQHH
YDDQ WH @NH NYXQ VD@P MD IDRWD 0 XMB
KHQJ MEE RP DDQ UDXKDAVHHQ \BK\MD
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/ IINH SDUDQIED QVNDQ \ BVHEQ D OSRWIQ KDGRED

$ VHX NRQUEXV DVHQRRQ D SIGE QWND SIWECQE VXRIDWD TQYWVD YDUBERQ NIWMHHCD
31GE \WICHQ NEVL\WININEWMCQE. KDUIDQ DOSXREIM N GBKGH QRABP DDQ R NEWE
KD@MSEEQ YIHUIH®  DNIYRIGHQ KDMIIDQ HWRVDD B \ GVHOEE 3 1IGE NDWH NRNR DIAQ
OWDWD

31GE MQQW P XX\WBP DQ VHNXQQIQ DIAQ N SDDXVB NEVL KDAMAMABNDIMOQ GWIDDQ
7 RMWB VDP D \RIVH@D NEGHGE

0 XMB SIMZE \WNINEVLMXNNDCD NRNR GINNHHQ DIAQ WUQEHQ
DGEMB N DNIYRIGHQ\ BVHEQ VHNE NHINLYDUBEQ W YIE GKDNVID
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. RRQWYQHHVHHQ HD  SIMWMWWOHHVHHQ QWVADNISXXQ KRMRQD  HOUMIDIVHWY
NE\ WWMEEQ  QRXVXIRKWIMIE QWD KDUMIDVHXGX@I NRKGVXYDD IKDWRP D Wb
ONNXYXXVKDURMHMGD -+ DURIWHOQ \BUNRMINVHCD RQ YDKYMIBD KHINHQIWCHME
VH\E YHQ WZE NUMMCHMEZ NXGR\MID  \BYRIWHHCD SDUDQED QMND KDIIDVHXGXQ
DVHQCRQ \ @SMWWD 1 IMND KDMIDVHXGXQ RGBWD QHXWDDIP P DWD DVHQQRWD
DOHHQ YHUHONHYR N DIGHHQYDIKGXQI NXOHH SDUHPPIQ NMAND KHSRWID
DOHHONSXM VHNE RLIHW . DQ) . IP 3DIN /HH

9EKIQREQ NDKGHWY YINRWD \BSDKWYD@® CQRXVXIRKWMVHD  KDURMWHO@
VDDGDDQ OVEWVE KDVYRIP DD D R P XXWBP DQ YIINRQ KDURWHMSQ MOHHQ YRL
KXRP DWW YRP DQ Q/EEQMP ME KHP RRQ RSSIHWD DNIYRIP DDQ @XDNMVD
WKRNADDP P 1Q 1D \BUNRIWINVHQP XNDIVHP P 1Q / IKDVP DWDQ NDVYXWD RK\XYD
YRP DQD/E\V RQ PHINWEYEE QRIQ q YINRQ KDURWWOQ MOHHQ 8. .
IQAMOME

6 HXUDDYDWQNNHHWRYDWONNXY)OMB N QKDVYRIP DD HAWEYIE  KDUR\MYNMD

MRVD YRL NRNH@® QWND KDUDVHXGXQ CRXVXIRKWMMCD NWMWREBVRQ KDURWACD
BL NE\WEE KHSRWIDNVHHQ NRRQWE QWVADNSXD - DINRIVRQ  KDURIWHHW
NDQCDWID DEIWID NHY\ MWD KDURIWHOQ \WKRD O/ RILH\D VHXUDIMQ - RV
ONXQQDWE VHXUDD OVEE RILHW RQ K\ YE IQMQMHNE KIXNDQ OWNHD P XD
KDURMWHOD H. NXMQNDDQ NDQCDID BSHWED NRNRCDDQ 6 XRP HQ . ISX 5\

+ DURMWMMY \WMKGHWE RQ \RUNHEE NHWWNWWE RINHDDQ VXRUMMMNQINNDDQ N
HGHW IDXKD@/HY YIIN\R  YINRGE QRXVXIRKWVHWY Q/EWQ \RIMRID  YDWD
B KDURIVNHUIRD RP DQ NHKIWNVHQ P XNDDQ



















































