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KHQ , ILUVW EURXJKW P\ WZR %RKHPLDQ 6KHSKHUG

&KRGVN?® SHYV WR WKH 8QLWHG 6WDWHV WKHUH ZHUH DOUHDG\
DIHZ LQGLYLGXDO GRJV KHUH TXLHW DPEDVVDGRUV RI

WKH EUHHG V FKDUP EXW P\ NHQQHO 6FKXEHUWS86

%RKHPLDQ 'RJV LQ $PHULFD ZDV WKH YHU\ ILUVW

RINTLFLDOO\ HVWDEOLVKHG DQG UHJLVWHUHG NHQQHO GHGLFDWHG
WR GHYHORSLQJ SUHVHUYLQJ DQG SURPRWLQJ WKLV
HIWUDRUGLQDU\ &]HFK EUHHG LQ WKH FRXQWU\

KDW EHJDQ DV D GUHDP URRWHG LQ DGPLUDWLRQ DQG
ORYH IRU &]HFK KHULWDJH KDV JURZQ LQWR D SDVVLRQDWH
DQRG VWHDGLO\ H[SDQGLQJ FRPPXQLW\ RI %RKHPLDQ
6KHSKHUG RZQHUV WUDLQHUV DQG DGPLUHUV DFURVYV
$PHULFD

7KH %HJLQQLQJ RI WKH -RXUQH\
7KH IRXQGDWLRQ RI WKH %RKHPLDQ 6KHSKHUG LQ WKH

8QLWHG 6WDWHV ZDV EXLOW ZLWK FDUH UHVSRQVLELOLW\ DQG
GHHS UHVSHFW IRU WKH EUHHG V RULJLQV (DFK GRJ

LPSRUWHG FDUULHG QRW RQO\ H[FHOOHQW JHQHWLFV EXW DOVR
WKH VRXO Rl WKH &KRGVN® SHVY OR\DO LQWHOOLJHQW DQG
IXO0O RI KHDUW

JURP WKH YHU\ ILUVW OLWWHU ERUQ RQ $PHULFDQ VRLO LQ P\
KRPH D QHZ FKDSWHU RI WKH EUHHG V VWRU\ EHJDQ 7KH

ILUVW %RKHPLDQ 6KHSKHUG SXSS\ HYHU E&dg(® 7k sk i boE iU

IURP P\ GRJV LV RZQHG E\ &KULV %DFK R &0WFIRWEYQSES Q1R
7RIHWKHU WKH\ KDYH DFKLHYHG UHP DU N D SPOUED DROUMIRARMQD | Q
REHGLHQFH HDUQLQJ QHDUO\ HYHU\ WRS D¥B 8K @2 RitkdH L u

FODVV 7KHLU DFKLHYHPHQWY EHDXWLIXOO\ GHPRQVWUDWH WKH
EUHHG V LQWHOOLJHQFH ZLOOLQJQHVV WR OHDUQ DQG GHYRWLRQ
WR WKHLU SHRSOH



SHFRIJQLWLRQ DQG 3URJUHVYV

7TKH %RKHPLDQ 6KHSKHUG LV QRZ DW WKH $PHULFDQ .HQQHO &OXE
VWHS WRZDUG IX00 $.& UHFRJQLWLRQ 7KLV PLOHVWRQH DOORZV R
EUHHG V H[FHSWLRQDO WHPSHUDPHQW YHUVDWLOLW\ DQG EDODQ

7KH )RXQGDWLRQ 6WRFN 6HUYLFH )66 UHFRUGV WKH SHGLJUHHV R
UHFRJQLWLRQ E\ WKH $.&

e )66 &HUWLILFDWH 2QFH UHFRUGHG HDFK GRJ UHFHUYLHVY @JXLRMVL
UHJLVWUDWLRQ DQG SHGLJUHH XQGHU $.& UHFRUGYV

e $GYDQFLQJ %YUHHGV $IWHU WKH )66 SRSXODWLRQWAHBOYWDHGBKXWK
ZKHUH LW FDQ FRPSHWH LQ PRUH $.& HYHQWYV :KHQ DW OHDVW
UHFRIQLWLRQ UHTXLUHPHQWY DUH PHW DW OHDVW OLWWHU\
IXOO $.& UHFRJQLWLRQ DQ DFKLHYHPHQW WKDW ZLOO PDUN D K
8QLWHG 6WDWHYV

'RJ 6KRZV DQG OHULW 3RLQWYV

'LWKLQ WKH )66 JURXS GRJV FDQ FRPSHWH LQ $.& FRQIRUPDWLRQ
UHFRJQL]JHG EUHHGYV

,Q GRJ VKRZV PHULW SRLQWV UHIHU WR D VI\VWHP XVHG WR HDUQ
$.& &KDPSLRQVKLS 3RLQWYV DUH DZDUGHG IRU ZLQV DW VKRZV DQ((
DFKLHYH D WLWOH 7KH QXPEHU RI SRLQWY HDUQHG GHSHQGV RQ W
RI PDMRU ZLQV WKUHH RU PRUH SRLQWYV I|IRU D &KDPSLRQVKLS W

3,&785(6 )W SXSSIHVERQIQ
$P HIFD/ IS -XCH



+RZ SRLQWYV DUH HDUQHG

e 3RLQWYV DUH DZDUGHG IRU ZLQV $ GRJ HDUQV SRLQWYV IRU ZLQQLC
'R WLWFK RU %HVW RI %UHHG

e 3BRLQWYVY DUH EDVHG RQ FRPSHWLWLRQ 7KH QXPEHU RI SRLQWYV DZ
DQG EUHHG DUH FRPSHWLQJ ORUH GRJV FRPSHWLQJ PHDQV PRUH

e ODMRU ZLQV DUH FUXFLDO $ PDMRU ZLQ LV ZRUWK WKUHH IRXU
HDUQ D WRWDO RI SRLQWYV LQFOXGLQJ DW OHDVW WZR PDMRU Z

7KLV VA\VWHP HQFRXUDJHV SDUWLFLSDWLRQ EXLOGV WKH EUHHG V Y
%RKHPLDQ 6KHSKHUGVY ZLWKLQ WKH $.& IUDPHZRUN

$FURVV WKH 8 6 %RKHPLDQ 6KHSKHUGY DUH EHJLQQLQJ WR PDNH W
ZLWK VXFFHVV LQ FRQIRUPDWLRQ VKRZV KRQRULQJ LWV QDWXUDO E
&HUWLILFDWH RI OHULW LQ FRQILUPDWLRQ LV J)LGRUND ] 5HSLQVNHK!

2WKHUV DUH FRPSHWLQJ VXFFHVVIXOO\ LQ DJLOLW\ )LGRUND ] 5HSL

ODVWHU $JLOLW\ &KDPSLRQVKLS DQG VKH LV UDQNHG LQ $.& $JLO

7RGG :LOVRQ DQG 7LJUULGXV 5HJLQD %RKHPLD 7RQ\ RZQHG E\ $VKC

e VKRZLQJ WKH EUHHG V DWKOHWLFLVP HQWKXVLDVP DQG IRFXV

e $QG RI FRXUVH RXU REHGLHQFH VWDU LQ :LVFRQVLQ FRQWLQXHV
SDUWQHUVKLS

3,&785(6 -XMH: IORQDGKHIRI . IW ) IGRND] 5SHHIOKHIR' RX ) WWM/AKHP IDQ 6KHSKHGWRHOQWH$. &
SHWIFDMR 0 HIWOQ FRQILP DARQ DQG RO KHJZ D R P DAMUSILON &KDP SIRQKIS

3,&785(6 3IEMIHVR 7ISS\
+DID] 9RVIGHN DQG 7KRJ
VEFFDUSHWN 5XEIQ IIXNH

| DWWMAPRKHP 1DQ 6KHSKH.G GRIV
10$. & ZMW\SHE NP KU

Rz QHJ-RDQM 6 AREHIW



7KH $PHULFDQ %RKHPLDQ

,Q $PHULFD WKH %RKHPLDQ 6KHSKHUG KDV SURYHQ WR EH ZRQGHU |
WKULYLQJ LQ DFWLYH IDPLO\ KRPHV RQ UXUDO SURSHUWLHV DQG

WUDLQLQJ HQYLURQPHQWY 0DQ\ WDNH SDUW LQ VFHQW GHWHFWLRC

DQG SHUIRUPDQFH VSRUWYV

0\ RZQ GRJV VKLQH LQ GHWHFWLRQ ZRUN DQG WUDFNLQJ HDUQLQJ ¢
WLWOHYV DQG ILUVW SODFH DZDUGV WKDW VKRZFDVH WKHLU LQFUHG
DP DOVR WUDLQLQJ RQH RI P\ GRJV WR EHFRPH D VHUYLFH GRJ DQG
ZRUN DV D WKHUDS\ DQLPDO EHFDXVH ZRUNLQJ ZLWK WKHP LV QRW
UHZDUGLQJ EXW DOVR WUXO\ IXQ 7KHLU HDJHUQHVV WR OHDUQ HF
DQG QDWXUDO GHVLUH WR FRQQHFW PDNH HYHU\ WUDLQLQJ VHVVLR

:KDW VHWVY WKHP DSDUW LV WKHLU VHQVLWLYLW\ WR KXPDQ HPRWLF
DGDSW DQG UHVSRQG ZLWK UHPDUNDEOH LQWXLWLRQ 7KH\ DUH OR
SURWHFWLYH \HW EDODQFHG WUXH UHIOHFWLRQV RI WKHLU &]JHFK

3,&785(  $@ILYHBRAEHINY NHIGHOIERIV
RZ QHJ-RDQ 6AKXEHIV

$ 6WRU\ Rl &RXUDJH %RVVR
$PRQJ WKH PDQ\ LQVSLULQJ %RKHPLDQ 6KHSKHUGYV OLYLQJ LQ 1RUW
7U\UHSOD\

%RVVR ZDV ERUQ LQ ,WwDO\ DQG DW HLJKW ZHHNV ROG WUDYHOHG .
DW KRPH )J)URP WKH YHU\ ILUVW GD\ KLV FRQILGHQW DQG FKHHUIXO
FODLP KLV ROGHU VLVWHU V EHG DV KLV RZQ 'HVSLWH WKDW SOD\
SDVVHG DzD\ %RVVR PLVVHG KHU GHHSO\

'"HVFULEHG E\ KLV RZQHUV DV D VZHHW ORYLQJ ER\ ZLWK D JUHDW \
ODXJKWHU HYHU\ GD\ %XW KLV VWRU\ DOVR VSHDNV RI HITWUDRUGLC
VXIITHUHG D VHYHUH DFFLGHQW WKDW UHVXOWHG LQ WKH DPSXWDWL
FRXOGQ W GLP KLV VSLULW +H QHYHU ORVW KLV VPLOH QRU WKH K



%RVVR KDV SDUWLFLSDWHG LQ PDQ\ GRJ VSRUWY VFHQW GHWHFWL
IDYRULWH GRFN GLYLQJ ZKLFK KH EHJDQ DW MXVW VL[ PRQWKYV RO
DQG VZLPPLQJ OLNH QRWKLQJ KDG HYHU KDSSHQHG 7RGD\ %RVVR C
ZDWFKHV RYHU KLV IDPLO\ DV D OR\DO SURWHFWRU

+LV VWRU\ LV D VKLQLQJ H[DPSOH RI WKH %YRKHPLDQ 6KHSKHUG V FR
KXPDQV SURRI WKDW HYHQ DGYHUVLW\ FDQQRW WDNH DzZD\ WKHLU

%ULGJIJLQJ &RQWLQHQWYV
7R HQVXUH JHQHWLF GLYHUVLW\ DQG KHDOWK ZH FRQWLQXH WR FRI
(XURSH 7KLV FROODERUDWLRQ UHPDLQV HVVHQWLDO IRU SUHVHUYL

(YHQ WKRXJK UHFHQW &'& LPSRUW UHJXODWLRQV KDYH PDGH WKH S
GHGLFDWLRQ DOORZ WKH EULGJH EHWZHHQ FRQWLQHQWYVY WR UHPDL
EXLOW RQ WUXVW WUDQVSDUHQF\ DQG ORYH IRU WKH &KRGVN®?® SHYV

/IRRNLQJ $KHDG

7KH MRXUQH\ Rl WKH %RKHPLDQ 6KHSKHUG LQ $PHULFD LV VWLOO \R
VWURQJ DQG IXO0 RI SURPLVH )JURP WKH HDUO\ LPSRUWHG GRJV WR
ERUQ FKDPSLRQV HDFK JHQHUDWLRQ EULQJV XV FORVHU WR D VWDE
SRSXODWLRQ WKDW WUXO\ KRQRUV LWV URRWYV

2XU YLVLRQ LV FOHDU WR FRQWLQXH JURZLQJ D UHVSRQVLEOH FRPI
RZQHUV DQG EUHHGHUV ZKR UHVSHFW WKH EUHHG V KLVWRU\ SURW
LOQWHJULW\ DQG FHOHEUDWH LWV EHDXW\

7KH %RKHPLDQ 6KHSKHUG LV QRW MXVW D GRJ LW LV D VI\PERO RI
KDUPRQ\ FRXUDJH DQG FRQQHFWLRQ EHWZHHQ WZR ZRUOGV WKH \
&]HFK WUDGLWLRQ DQG WKH $PHULFDQ GUHDP WKDW ZHOFRPHG LW :
DUPV

3,&785( /MMJ%M[ SXSSIHY ERQO0 DK

TMHNCQEDIP HNRIUDAKKG WDBWD - URGXQ NHKIWV ND \WBIYDIVXXV

7VHNLQSDLPHQNRLUD &KRGVN®°® SHV RQ W\3VNHQWHO\\Q VF
YDNLLQQXWWDPDVVD DVHPDDQVD <KG\VYDOORL

IXH %RVVRQ WDULQD PRQLSXROLQHQ KDUUDVWXVNRLUD OR?>

5RGXQ NHKLW\NVHVV]; NDQVDLQY{OLQHQ \KWHLVVQ\*HTG HE& 0@ HVJ
NHVNHLVW; MRWWD JHQHHWWLQHQ PRQLPXRWRLVXXV MD DON
9DLNND WXRQWLViiQQ*NVHW RYDW YDLNHXWWDQHHW MDORVV
HWHHQ MDWNXX MD DPHULNNDODLQHQ SRSXODDWLR NDVYDD

7HW 3EMH_-RDOB 6AXEHIV
iQOV WYMMP | &KDWSW BKGHR\RP WYV
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6\ Nk Q DINDCD VRMXAMAR ) RUP VN VHD LRMYIUMMABKGHD MOLKXGHWD NH VLIOKGAMNOQP i U Q YDWEXND ND KHj W/
P\ 3V NFVAXVIMBD BKGHR URRDAED LRXQQ N YA \ GH ND NVHIMAQ\ KWM\2 @ \ GHD Q N NX® DB SLHP P 1Q YDIQ NNVHIM
VELARMWANK 7VANNSRARQ Q WIVHMAQ HIHP P MAQ P LHBMAY YD® L DYDXWP DOQP \ 2V GDVP P 1Q NN NLQCRIMGH®)

6HDH HIP P IMA/ YOWEDMAD  KHIN®;  NR\LGKGHD DYRP XXGHQWUNH NULURGXQ WQCHMNLWN-P VAW, 0 RILSHXMD
DYRP XXAWD M@ HMY NIQURAXGHHN QO MBYDAKDULDWENIRKIQ XXGHASHIXGRAENDN  \DMYDAQ 1Q GRMMIYDD ND KHSRWY
@\ GHMY, | WARD LIRS $YRP XXGHQVRYRMIQP \ 2 VP DEDIURYDQN QQ WY WY, \ KAVAMNHHR ND \WWOP CDQ P XNDDQ

VRP [QEDQ

[{KHV\KW P RLYDWID®  KHNG; NAMNQ Q N.BKGHQ HEHBH HMMIINVAMWNVHHNMGD 2\DVRYRLP DD NAAD
BKGWY RDLRBP DAD MOIGHD Q \ WYHIR P XA NRNR VIV, @Y \f LOMNVIVHI@ 0\ 3V NIVHIP DANKQ YDMH QRALHVIQ NV

GKWDYDADQ NOING® YRMNR \ KAVAN VRIUAD YVHI@®! NRAENQ P XXV HIMWWY YOWMCHMD'

1H NAND HY; WRDQGHHARMID NDQED NRURAMYDAHMVHWKDUINGQAED P RBP SIHQ P DOHQ HEXWD N KDVRWD . RNRIDVXOAWMD
YDWEXNHARDYDAP DGMRMD ND LDNHQEMD  \VHN| DYRP XXGHD SXRBMD HM/ VW YDWEDQ HWMIQ K\ Y DLIXP HOMAD

[ HKWRLYHAARD WAYHM; WNLIVILAB

SYRP XXGHY RHD N VHD NHJ VP \ 3V IKQUEDIMMRYHYD ND WAYHM; - 7VHNNSRMAD WINIVILE! 0 RQLVRLYRL HOWMY
P RQSXRDAP SID MWD URGXQ WLYH G-V ND NDBMMNAWED HIMVARN3( 9,65 DURWED 1P i NRHABQ WUNHNADIKHNL MWD

KDOWDQV j QF @AV NDVHDH i IEMADW

0\ 3V KDUDWEP [VHQ DUN_NIQGRWA VRLYRABIQ MWK H.L DOHGHD WHNNNRNRRQMP MWD WHHIMQNHWAY VAN N\ WVMEUCRMD
P L@\MD KDUDAMSRDIXD HILLKP MG RQ RBWRSXQNDQAD' 0\ 3V NDWDMINHQ Q N NX® LD ND SHQMH HWMDY! SIGHARO
DURNNDICD

<GLVAMWGKM  NIMAQ VH QDG ND YAWKCDDUXXGHWED ND P RILP XIMAL HMY MR Q N LGHD MV @Q LXQUDXV RQ DUYRNDWE D
WNIFILGHD YDSCOHAWRMAE Q NI\ BKGHQ VVRAD

0 W VHXUWDDYDNE . HIIRP H@I LDV

.\ VHDQ SHXMHID 7VHANNSRAANGH NDMRAD
RBP CDQMOIGHY P X\ GKWWWKG | Q HEHBHD
HQGHD NON-D W@ WIVHL® ND KDULDWEND
BLNL_KDBTP P HNANCD NAVNKWM3D LY

P L@IGHQ GKWSDOHBH SDKDIMWQ NRNR \ KWM\A |

0 W/ DKHVDQ VRYRADY | " +DODMWMR
NUVRED RP DQMMQ YIQNDVD P IHBINLOQRMHD
KHIN.GQ KDDWIWMOXQ VEL VELVRE NXYLD' O LW/
NIVHQHAMD YRMP P H NVHMYXLOD VBUVRD NXQ
GKWDYDX\MX NDINBY

ODWEDNIP | | U WRKHAD NXYDQP XRERAD . LRV
NOINGBI N VHD\ Q ROMANCH®! MG Q
DNDMNHIGH RNIDYDABKGHD \MBYED XXQAD



SURMMP P H SDCOXWAMD GKGWWY

N-KIWY NP P H\MW SDOHBP CDQ YIHD
SODUHP P 1Q P HW NONND WH\NKDUDWAND

2 IND® RBYDM 45 NRRAM DND* RRIG
IRPP VEP DN\HP L@ S; j VHAYDINXAEP CDQ
BRGVM BFQ

7RYRP P H DNAYIVHW SDOXWAND

6H YRLR® NIV NHKOWMP MKARMNMD
LVXND ND DD VL YOLINNDSD IAAYLCNNHYI

/ LONNL SDIDXWN, VHO\ O




13\ G WIVHNNSRAMYAYHNRWED \ KAMAMNHQ NRMIYXIGID Z Z Z FKRAN SHYIL / XN-DNVAWL
GKWM  MOXQ \YBH NLIDXD NVHLY XL

0 00

2

( QUL YXREHWD QKWHD GKGHAVLUIAY; MODMBYDNL YDLQ YHNNRRQ ND NVHULYX@® MM Q WRQK\ Y, KHMORD

\WQRMNHNP IN QHARBI QIW M WKQ W

- VHRLYXI@® RQ DUNWRWY YXRVMEHD ND GKEIWIDKHP P DABKGWXRIGE)
MYXA@IP \2KH P 1IQ

) O

. RMIYX@ ZZZ FRON SHYIL
RRMWHAD P HH

(QVLPPjLVHOO; NHUUDOOD SDLQD OLQNNL;

$QQ@D MIRIN/DV\RQ
WDOOHQQHWWX M{VHQWLHWRLKLVL MD SDLQD
-DWND

6DDW VKN3§R WALMWMH/Q
OXRGD YDLKWDD vDODVDQD

-DWNRVVD SjiVHW NLUMDXWXPDDQ
MiVHQVLYXLOOH Nj\WW;iHQ

ViKN]SRVWLRVRLWHWWDVL MD WiWj VDODVDQDD

RGLCHADQ
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0 IN_LB RWED NRILDQ WHERAMANGSOIP HNRUHD' DWEDWHHY
7DYRWH-P P HRQNH W NDQUDLQY; QUHWANDINNHD WHNCEDIP HNRUHD WHERW !

o /DCDVP SLIHHHMOHD WARSRKD ODND UNVMLNRUHD VXNXEXCLWED WAYH WHERWE HL
P DM 7; P j DXAMID NDWDMIND DYRP [DQ SDUHP P 1O\ KAWMB' LHD J HIHHARAY
P RQP XRAVXXMD ND P CKERMD UMHY! N SHUQE @ VOILDXNID /1Y, | GRMAMYYXXWD ND
@SIQ N i\ WY NRUHD VXNXVEXCIVID ND NIEAMMAERVID \XKWHD

o * HIHHMHDP RIP XRRVKXGH Vi LOWYP LGHD HAY; QD@D IV MVRD NAND YR_NA\ED
SHIQF @ULQ \VDLLDXNMLO ND KHNHQAGHAHHD WLYH WHD . DQUDLQY; CH WARNDQUD P DKGROMED
KDUACDIMAMD GVAVAQ ©\ WP IVHD ND WWRP [VHQ RVDONV NDBMMWD

o 3DUP SLWUH GO IV @MY WARD FVP H NN GQNNDG \SOMDWD
\® ; VOLLDXNAWD ND P XD SHIQE @I RJHD MDD 7IHRAYRYDADXAED WN-P | Q
WYH WERRQ SHXWXYD NIGMADTRAD

o *EEDDI)\ KWMMAL QP DKGR®XXGHA KAWVY; i NOWDMND HILSXRIWW P CO® D P IN
KHSRAMD SRMACDDAMY NABWMVNXP SSDAHGDO\WP MY 7iP i @4 i P DKER@AXMNMD XXMH)
RP LCONONMH N J HHHQ WRP VHHD RP CDQ NDWDWMMAE G Q

o 7IHRW QI MIDRQNKHSRAMD VXNKVEXGIOQ ND WLYH VIRV VELADAM3D ND DDOVRQAD
GRSHDWY <BMAMYRATDQVDQRD: HMY NDQUDLQY; @HABHAI UHH RWB DASDUDQEYDW
NDWDMAZ Q ODAXD HAMAY; WRRIUHD WLYH WY ND @ ; Y; WIHIHSARAY P RQP XRRAVXXAD P LI\
K\3G WY VN NDWDMINID HM/ NR\R LRXD SW @ DINDY; @D

KWV FKS SHAJUHDWEDHRITHAP 1L

KWV S SHAJUHHDWEDHRQEHAP H)

[IMWARD P RHIQR FKKROWN @WEDH JP DOARP

7HYHMQE&KROWN 3H/' DEEDH WEUKP | _ 6XRP HQ 7VHNGEDIP HNRLDALY

VOQCHL_. DD 6; LOQNDQIDY






A VHD WR RMIQ HRWD Q \ WMOKDUDVMNVHQ ND P XIGHQ ONHQ Y @D

6XRP HQ 7VFNGBOIP HNRLDAY \VHIWP DULDWNKOARD NXLQND SDIVQ UDKDD ND DINDD NRUDKDULDWYNAH N \ WAWY; Q
VN P WD NXWEIQQNHARZNDXMYDAQ \ WHDLGHD ND P XIGHD ONHD Y @D . \ \VHD\ QYDWML  KDULDWENZD HIL SXRTBE
6XRP HD HLVVRMD D P RISXRDAMH L OVLKLOQ RDGAXYID

.\ \VHD H. ROVINEMHTHD MWMP XV P X\ VH DQAD KDULDWENH RP 1LQ DUMRKLQ SHXWMYDQ NRNRCDIMAKYDQ MW

P LMD VXP P MWD NRLEKDUDAMY @NNKX. 7DXWEID RDNANKVMX OXRGHONRLD NGSDIGQV, | QF MY HMILQ GRAL
DDV NANCD Q \ WHD RUXXGHAHINGHHQ NRAP DDQ ND XORP DDQ Q \ WHMDIKIQ NRAD XORP COQP DADWARHEDQ XVHQ
VEBXCHDAMNRLP MDYINL

- AN KH WH/ODWP P DON W P\ NVHQMIW  YOINXWEENR UKD MIKHDQ NXND N NHOHH NGDIBP CDQ XORP DA b P WD

Q \ WIMOKDUDWMY MNAMRX P X1GHQ ONHQ UQCD® NXQ VRUNDUWM@DQ VAN HXURD HAMY N\ WAMY; OINCD . \ VHD@ KDHMQ
Yi KIQWV; Q\VXXQAD DOMYED WAKD  NAMD NDMINANXWAS SHIMMM P XXKXNQ NKIQ P XWAXQMP CDQ

.\ VHD\ Q YDWEIQEHGHQ MXI\\R RDP RASXRIHY 9DBERD RDOMD P 1N KHNIWED NRLEKDUDIYNHR\ BIMAY INKSXRDD
NDXP CD 7\ SL@HD YDWEDND RD YXRADV RP IMANDNVLVELNRB' H NRLED N RDKDULDWEIQAS; § ONDDQ QKHY

NP P HIHQ YXRMD 0 XNDQD RDP \ 2 VVXXUHP SIHQNRLEP j j UHQRP IMEND VAN SN Q GNBQ KDULDWEND VA RQVEXWED
XVHEHQ YXRN P P HOMQ DA 3; | OVICD NRRIMYDAVHN Q \ WMDWNRAP DIVHARD XORP DVAVHMY HLNRXC\MY D
NRDURAMIONWNXAM VR DD VAR SDOH3Y D SHOVMNRLDONIWGRH Z RN ND YHARDNW

8ORP DDQQ \ WHDVWHY; WNDMLP SID

AVHDW S\ GHMQ DYMRP DDQ  SDIAQNR YDMEDD N \ WY UDKED YXRGHAD S;  KDUDWAMNHHD SIGHWRWE HRAKL
CROMDWNRD HUKP | i

e .RIPDDQQ\WMDW  YDWEDNID

e SORPICDQQ\WHMDW  YDWEDNED

e OXXWONMW  YDWEDNED

1j IGRNRD HQU KP | QY; QHAHRARDDANHIY
. RAP DDQQ \ WMDWNAWNP j | UQCQRQ 8 YXREHAD P HACDQL 8

8ORP DOQQ \ WDWNAWNP  j UQCQRQ 8 YXREHAD P HACDQL 8
0 XXWDNMIVNANP | j UQCRQ 8 YXREHAD P HADQL 8

8ORP DR Q \ WHDVRYDAWHY; VWNDBIQ S | ON1 YXRUNKGIRYDARANP | j UQCRQ HXURD NRIN-CP P DARKIQ
NRAP CDQ Q \ WMDY/ ND\ @ HXURD \IXXUHP P DARKIQ P XD GMIMD

. RAP DDQ Q \ WHDVWAMWKYDARKWEIQOXMNEEDQ P X.GH) ONHD\ QSXRBIBI P XD M Y; VWHY; WXORP OGP DMRVD
VR

0 MV HRAXX QWY W IWHQ \ WHMDP DNXIWE YOLP DIMKVAEP VA

SIGHWRAD NIQCRWEYDD RQVH P IMQ NXGVRENDXYDAHL RD DOHMIQ IDWEDNDADMRYDAYXRAMAMD P HIREDQ
HINHQ HILNKGIOMIKIQ P LN DQED VNP P DQ NKYDQ NXWEIQQMMY LDNHM- WD

CHWNP U MHAYXRINGWHLU KP M/ P DACNXGIWSRIWRDIGH P DVAVYY URN\DIGWIH

e OXVWOMWQRQ 8 Y

e . RIPDQQ\WOWQRQ 8
e SORP DQQ \WOWCRQ 8
IGO0 NDQ \ WHDP DNXW

e . RIPCDQQ\WOWQRQ 8
e SORPDDQQ\WOWQRQ 8 Y
e OXMWOMVQRQ 8 Y

< <<

0 XXMRXBGW  NXWRQ KDUAMAP ENVXWNRXGWMNVAN YDUKMAHARD NRLDQ\ @SVR - NANDXWYDAP HDR VAVOMVAY 3LHP P j W
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60 NRHWWD PXWWD RQ YDUPDDQ PRQWD WVHNNL LKPLVWj

MRWND HLY{W ROH OXNHQHHW WDULQDDPPH -RVSD VDLVLYDW VLLW,j
URKNDIYWXDND DLQD DVLDW HLY{W PHQH LKDQ SXWNHHQ QLLQ HL VH
WDKWLD KDLWWDD WXOODDQ NRNHPXVWD ULNNDDPPDNVL

/IDLWRLQ KDNHPXNVHQ 60 M{ONLNRNHLVLLQ YDLNND YiKiQ HS{jLOLQ

ULLWW, Y{WN3 SLNNX +XUPXULQ SLVWHHW YDOLQWDDQ .RVND ,QNRRVVD VDL
K\Y{W SLVWHHW MD NROPHQ NRNHHQ NHVNLDUYR QRXVL SLVWHHVHHQ
QLLQ NRHWLQ RQQHDPPH .\0Oj NDQQDWWL VLOOj NXWVX WXOL MD HGHVVj
ROLYDW PHLG{Q HQVLPP{jLVHW SHOWR 60 W

3DUL YLLNNRD HQQHQ NRHWWD VDDSXLYDW NXYDW NRHSHOORLVWD MROORLQ
PXLVWLQ HWW; WiVVi ODMLVVDKDQ SLWiLVL RVDWD M{OMHVWij P\3V PXOODOO
3HNRWUHHQLHQ MiiW\; YXRVLD VLWWHQ SRLV M{ONLWUHHQLW RYDW
VXXQWDXWXQHHW

OiKLQQj OfKLDOXHHQ KHLQ{ MD UHKXSH O QR L G0 MRGR K WrReisk i WikkinRuis Y D W
M{iQHHW QXRULPPDQ NDQVVD NRNHLOXDVWHHOON 2QQHNVL NXLWHQNLQ RQ
M{OMHVWHWW\ HULODLVLOOD DOXVWRLOOD

20LPPH MXXUL O{KG3*VVj .XRUWDQHHOOH URWXPHVWLNVHHQ PLVVj

+XUPXUL NjYL LViQVj 7TRLYRQ NDQVVD QDSSDPDVVD SRWLQ NRWLLQ VLHOW,]
S\WWK{OVLPPH \03VSiLQ SRURMD NDWVHOHPDDQ PXWWD PLVWj O3\W{LVLQ
PXOWDSHOORQ" 2QQHNVL OHLULDOXHHQ OjKHOW; O3\W\L NRYDNVL WDOODWW X
SHUXQDSHOWR MRQQH WHLQ PXXWDPDQ O\K\HQ MiOMHQ ORPDQ DLNDQD
+XUPXUL M{OMHVWL NRKWXXOOLVHVWL YDLNND NXOPLVVD VH ROLVL VDDQXW
WDUNHPSL /LHNVDVVD VDLQ P\3V NDYHULQ WHNHP{iQ PXOWDLVHQ M{OMHQ
WDUNNXXWWD ROLVL VDDQXW VLHOO{NLQ ROOD HQHPP{Q PXWWD
WUHHQLP;{jU{iQ QiKGHQ VXMXL LKDQ NRKWXXOOLVHVWL

1iLOOj HY{LOOj O KGHWWLLQ NRNHHVHHQ WRLYHHQD ROL HWW; SijiVW{LVLLQ
HGHV KHLQjOO; PDDOLLQ DVWL +DUYRLQ WRLYHHW WRWHXWXYDW

/IDXDQWDLQD MjONL ROL KHLQijOO; 3DDOXOWD OjKW3 NDNVL HVLQHWW; NXOP|
VLWWHQ KDUKD YHL NHVNH\WA\NVHHQ ,OPHLVHVWL WUDNWRULQ MijOMHW MRLW
SHOOROOD ULVWLLQ UDVWLLQ YDLNHXWWLYDW M{iOMHVW ;PLVW; QLLQ SDOMRQ
SDULLQ NROPHHQ RWWHHVHHQ WVHNNDVL KDUKDQ K\ONjVL MD MDWNRL
HWVLPLVW] ORSXOWD OXRYXWWL MD PHQL KDUKDOOH 3DKXNVHQ SDKXYV
2QQHNVL VDLPPH KDUMRLWXNVHQ YXRNVL DUYRVWHOXQ M{ONHHQ DMDD MijONL
ORSSXXQ 7RLVHVWD KDUKDVWD HL Y|OLWW|Q\V&\§6_}§I$R§W§§\%L,Y3%RRQ HL
YDLNXWWDQXW WUDNWRULQ SRONHPLVHW HLN i \/\/ ULQ
NDQVVD WHNHP{W XXGHW KDUKDW MRLWD WHLPPH .XQ PHQLPPH SHOORQ
SRLNNL DUYRVWHOXXQ KLXNDQ NV\OO{NLQ MRXWXL PXXWDPDD NRKWDD

W\SVWiPiiQ PXWWD LWVHQLVHVWL VHOYLVL ORSSXXQ ,KDQ K\Yj ILLOLV MjL
MiOMHQDMRVWD NXLWHQNLQ

6XQQXQWDL XXVL SijLYj MD XXGHW NXMHHW 9LLVDV ROLVL HWVLQ\W ODXDQWD
VDNRWHWWLLQ OHLG{Q DUSDPPH RVXL LOWDSijLY{OOH NjYHOLPPH PHWU
SLGHPP;OOH +XUPXUL HL KDLVWDQXW M{ONHj ODLQNDDQ 1HQi NjYL PXWWD L
ULNNDDPSLD SLWLSj] WXOOD WiQQH Qi\WWiPiiQ WiP{NLQ 1\W HL YRLQXW HGH
NXPPDWNDDQ NRLUDW HLY{W SjijVVHHW DONXD SLWHPP;OOH
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2Q MR MRXOXNXX MD YXRGHQ YLLPHLQHQ OHKWL QXPHURW MD
\KGHVVj RQ NjVLVViVL 3jLY{W RYDW O\K\LWj VHNj DDPXW HWW; LG
SHLWW\Y{W SLPH;{jiQ +HWRDWWQLRGIRONPOWWD RMRVNR

VDWDLVL OXQWD MD VDLVLPPH YiKiQ YDORLVXXWWD SjLYLLQ

3DODWDDQ YLHO;] KHWNHNVL NHVi;iQ DLNDDQ MROORLQ KHOOH KH
NLORPHWULW YHLY{W ODQWDQ SHUKHLQHHQ SLWN;OOH SRKMRLVHH
.LOSLVMjUYHOOH VDDNND O6HLNNDLOX ROL ODQWDQ HQVLPPiLQHQ

YDUVLQDLQHQ ORPDUHLVVX MD VLLW; WXOL PRQHOOD WDSDD LNLP

NOKRAVDANDAMHAG
.HViORPDQ NRKRNRKWDQD ROL URDG WULS .LOCD)QgLVMiUYHOgH
5HLVVX YDDWL MiUMHVWHO\Mi DLQD DXWRQ MDUUXSDORMHQ
YDLKGRVWD OjKWLHQ PXWWD ORSXOWD PDWNDDQ SijjVWLLQ
(QVLPP{LQHQ \3 YLHWHWWLLQ 5LVWLM{UYHOO{ PXNDYDVVD
PSNNLPDMRLWXNVHVVD ODQWDQ DLHPPLQ LOPHQ QHHVHHQ
PDWNDSDKRLQYRLQWLLQ ROWLLQ YDUDXGXWWX SHUXVWHHOOLVHV
2QQHNVL SLVVD DOXVWRLOOD WHKW\ YHUKRLOX RVRLWWDXW XL
WXUKDNVL (L DLQXWWDNDDQ SXNOXD (KNj UHLOX NXXGHQ
NXXNDXGHQ LNj ROL WHKQ\W WHKW i {Y{QVi WDL HKNj
UDXKDOOLVHW SLWNiW DMRS{WNiW MD YDUPDQ NXVNLQ DMRW\\OL
VDLYDW SLHQHQ UDKRLWWXPDDQ MD QXNNXPDDQ

SLVWLM{ijUYHQ VXROOD ERQJDWWLLQ MR HQVLPPijLVLj KLOORMD
PXWWD QH ROLYDW YLHOj DDYLVWXNVHQ UDDNRMD ODWND
MDWNXL +RVVDQ NDQVDOOLVSXLVWRRQ MRVVD KDDYHHQD ROL
\OLWWij -XOPD “ONN\ PXWWD UHLWWL HL RRYQNMPEPIMHINUIND/0XNWKSXR
NRLUD\WVW;iY{OOLQHQ 1LLQSj UHWNLVHXUXH MDNDXW XL
WXWWDYDSDULVNXQWD OjKWL “ON\Q \OL NXQ WDDV ODSVHW MD
NDUYDNXRQRW VXXQWDVLYDW WXWNLPDDQ NULVWDOOLQNLUNDVWLEL
SXURD MD NDWVHOHPDDQ SRURMD
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WXNDODNVL VH NDLNNL RQ Q\W YDLQ PXLVWR
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