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.lVLWHOOllQ�VllQW|PllUlLVHW�NHYlW-
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6LLYRXVWDONRRW�MlUMHVWHWllQ��\KWHLVW\|VVl�
9DDVDQ� \PSlULVW|VHXUDQ� �9<6�� NDQVVD�
9LURQ� 7HHPH� bUD� -SlLYlQ� � KHQJHVVl�
9DDVDQ� NDXSXQJLQ� RPLVWDPDOOD� -lUY-
DXWLRWLODOOD� MD� \PSlULVW|VVl�� QLLQ� HWWl�
VLLWl� VDDGDDQ� WXUYDOOLQHQ� PHWVl� %|OHQ�
DVXNNDLOOH�MD�HOlLPLOOH� 
 

9DDVDQ� NDXSXQNL� YDVWDD� URVNLHQ�
SRLVNXOMHWXNVHVWD� MD� WDUMRDD� W\|KDQVNDW�
MD� VLLYRXVVlNLW�� 5RVNDW� ODMLWHOODDQ�
RKMDWXVWL��.RNRRQWXPLVUDMRLWXVWHQ�WDNLD�
MDNDDQQXPPH� VLLYRXVDOXHHOOD� �-���
KHQNLO|Q�U\KPLLQ�� 
 

7DONRRODLVLOOH� WDUMRWDDQ� MXRWDYDD� MD�
YlOLSDODD�� ,QIRS|\GlOWl� O|\W\\� WLHWRD�
\KGLVW\VWHQ� WRLPLQQDVWD�� /LVlNVL� RQ�
PDKGROOLVWD� NLHUWll� ODVWHQ� NDQVVD�
NHYlLQHQ�UDVWLUDWD� 
 
 
 
 
 
 
 
 
 
 

7LOD�VLMDLWVHH�RVRLWWHHVVD� 
/lQVL-QLLW\QWLH������OlKHOOl�/lQVL-
QLLW\QWLHQ�MD�.DVNLPDDQWLHQ�ULVWH\VWl��
MRVVD�OHYHQQ\V�P\|V�PXXWDPDOOH�
DXWROOH��3DUDV�WXOOD�NXLWHQNLQ�S\|UlOOl�
WDL�NlYHOOHQ� 
 

7HUYHWXORD�SLWlPllQ�KXROWD�
OlKL\PSlULVW|VWlPPH� 

0D[�RVDOOLVWXMDPllUlQ�WDUNLVWDPPH�WRXNRNXXQ�
DOXVVD��+XROHKGLPPH�WXUYDOOLVXXGHVWD��WDUMROOD�PP��
NlVLGHVLl�MD�NDVYRPDVNHMD�� 
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$ORLWLQ� WRKWRULRSLQQRW� 7DUWRVVD�
V\\VNXXVVD� ������ DLNDQD�� MROORLQ�
NRURQDVWD� HL� YLHOl� ROOXW� WLHWRD� MD� DUNL�
VXMXL� YDQKDQ� QRUPDDOLQ� NDDYDQ�
PXNDDQ�� 6DPDDQ� DLNDDQ� 7DOOLQQD� MD�
7DUWWR�Wl\WW\L�RSLVNHOLMRLVWD��MRLVWD�QRLQ�
WXKDWSlLQHQ� MRXNNR� ROL� VXRPDODLVLD���
$ORLWLQ� RSLQQRW� 7DUWRQ� hOLNRROLVVD�
*HRORRJLD� 2VDNRQGLVVD�� *HRORJLDQ�
ODLWRV� NXXOXX� 7DUWRQ� \OLRSLVWRQ�
OXRQQRQWLHWHHOOLVHHQ� MD� WHNQRORJLVHHQ�
WLHGHNXQWDDQ� VHNl� HNRORJLDQ� MD�
PDDWLHWHLGHQ�LQVWLWXXWWLLQ��9lLW|VNLUMDQL�
DLKHHQD�RYDW�PHWHRULLWWLNUDDWWHULW�� 
 
2SLVNHOX� DONRL� PHONR� ULYDNDVWL��
W\|VNHQWHOLQ�KHWL�WRLVHQD�MD�NROPDQWHQD�
RSLVNHOXSlLYlQl� ODERUDWRULRVVD�� 6H�
MlLNLQ� S\V\YlVWL� PLHOHHQ�� NRVND�
VDWWXPDOWD� NDDGRLQ� OlKHV� -���� DVWHLVWD�
QHVWHPlLVWl� W\SSHl� YLHPlULLQ� DMDWWHOH-
PDWWD�VLWl��HWWl�SXWNHW�HLYlW�VLWl�SDNNDV-
PllUll� YlOWWlPlWWl� NHVWl�� 1LLGHQ�
SDXNDKGXVWHQ� llQL� MlL� N\OOl� PLHOHHQ��
0XWWD�lONll�NHUWRNR�NHQHOOHNllQ�� 
 
.LHOHQ�RSSLL�SXKXPDOOD 
2OHQ� Nl\Q\W� HQJODQQLQNLHOLVLl� MD�
RVLWWDLQ� YLURQNLHOLVLl� NXUVVHMD�� 9LURQ�
NLHOLNXUVVL�� MRND� NHVWL� SXROL� YXRWWD� ROL�
WLHW\VWL�HULQRPDLVHQ�K\|G\OOLQHQ��PXWWD�
NLHOWl� RSSLL� SDUKDLWHQ� ROHPDOOD� URKNHD�
MD� SXKXPDOOD� VLWl�� -RVVDLQ� YDLKHHVVD�
NRUYD� HL� HQll� HURWWDQXW� NXPSDD� NLHOWl�
SXKXWDDQ�� HVLPHUNLNVL� ODXVHHW� ´0XOOD�
RQ� \NV� N\V\P\V´� MD� ´0XO� RQ� �NV�
N�VLPXV´� NXXORVWDYDW� WLVPDOOHHQ�
VDPDOWD�� NRVND� �� ODXVXWDDQ� NXWHQ� \��
0HONR�QRSHDVWL� WllOOl� KXRPDVL� SlUMll-
YlQVl� SDUHPPLQ� KXRQROOD� YLURQ�
NLHOHOOl� NXLQ� V|QNNllPlOOl� WDQNHUR-
HQJODQWLD�NDXSDQ�NDVVDOOD��+\Yl�QHXYR�
OLHQHH�VH��HWWl� MRV�HL� MRWDLQ� VDQDD� WLHGl�
WDL� PXLVWD� QLLQ� VDQRR� VHQ� VXRPHNVL��
K\YlVVl� O\N\VVl� VDQD�RQ� VDPD� W\\OLLQ��
OLKD� RQ� OLKD�� NDOD� RQ� NDOD�� MD� NDQD� RQ�
NDQD��7RNL�HURDYDLVXXNVLDNLQ�RQ� MD�QV��

SXOPDVDQRLVWD�OLHQHH�ROHPDVVD�VDQDVWR� 
 
9LURODLVHW� RSLVNHOLMDW� RYDW� VDPDQODLVLD�
NXLQ� DLHPPDW� RSLVNHOLMDWRYHULQL�
6XRPHVVD�� KLOMDLVLD�� XMRMD� MD� ORXQDDOOD�
V\|GllQ�� 9lKlQ� NXLQ� SRKMDODLVWD�
PHLQLQNLl�� MRV�HL�ROH�DVLDD��HL�VLWl�P\|V-
NllQ� WLNXVWD� WDUWWH� NHNVLl�� 0RQHVWL� RQ�
WXOOXW� YDVWDDQ� WLODQWHLWD�� MRLVVD� ROHQ�
MRXWXQXW�VDQRPDDQ��HWWl�LKDQ�NXLQ�PHLOOl�
6XRPHVVD�� 2SLVNHOX� RQ� WllOOl� K\YLQ�
VXXQQLWHOWX� MD� VRSLYLD� NXUVVHMD� RQ� DLQD�
VDDWDYLOOD�� (QJODQQLQNLHOLVWHQ� NXUVVLHQ�
PllUl�OLVllQW\\�OXRQQRQWLHWHLVVlNLQ�NRNR�
DMDQ�� 0XLVVD� WLHGHNXQQLVVD�� NXWHQ�
KXPDQLVWLVHVVD� MD� OllNHWLHWHHOOLVHVVl��
HQJODQWL�RQ�MR�SLWNllQ�ROOXW�NXUVVLNLHOHQl��
+\Yl�DVLD�RQ�P\|V�VH��HWWl�HL�WDUYLWVH�ROOD�
PLWHQNllQ� HULWWlLQ� K\Yl� HQJODQQLQ�
NLHOHVVl�� QLLQ� SlUMll�� (QJODQWL� RSHWXV-
NLHOHQl� RQ� Nl\WlQQ|QOlKHLVWl� MD� RPDQ�
DODQVD�VDQDVWRQ�RSSLL�QRSHDVWL�� 

��.XYD�7DUWRQ�\OLRSLVWRQ�SllUDNHQQXNVHVWD� 

2SLQWRMHQ� DORLWXNVHQ� RKMDXV� RSLQWR-
NDQVOLDVVD� VXMXL� ULSHlVWL� MD� PXXWHQNLQ�
DVLRLGHQ� KRLWDPLQHQ� RQ� WllOOl� VXNNH-
ODPSDD� MD� YlKHPPlQ�E\URNUDDWWLVWD� NXLQ�
6XRPHVVD�� 7lPl� MRKWXX� 9LURQ� YDKYDVWD�
GLJLWDOLVDDWLRQ� NDVYXVWD�� MRVWD� 6XRPL�
NXONHH�DXWWDPDWWRPDVWL�MlOMHVVl���.DLNNL�-�
DSWHHNNLDVLRLVWD� NLUMDVWRRQ� -� KRLWXX� GLJL-
WDDOLVHVWL� MD� VH� KHOSRWWDD� KXRPDWWDYDVWL�
DUNHD�� 9LURVVD� RQ� WHKW\� SDOMRQ� W|LWl� VHQ�
HWHHQ�� HWWl� DUNL� ROLVL� NDLNLQ� SXROLQ�
VXMXYDPSDD� 



�9LURQ�NLHOWl�RSSLPDDQ�V\NV\OOl�
HWlQl"�.DV�VD�WDKDG�}SSLGD�HHVWL�
NHHOW�V�JLVHO" 
 
-lVHQN\VHO\�� 
���2OHWNR�NLLQQRVWXQXW�YLURQ�NLHOHQ�
NXUVVLVWD�V\NV\OOl"� 
���+DOXDWNR�RSLVNHOOD�YLURD��NUW�YN�
SlLYlOOl���YN�DMDQ"� 
���WDL���NUW�YN�[��YN"� 
���WDL���W�SY�[��-��ODXDQWDLQD" 
 
9DVWDD�VlKN|SRVWLOOD�YLLP������� 
HUMDNVDDULR#JPDLO�FRP 

$VXPLQHQ�7DUWRVVD 
$VXQQRQ� VDDPLQHQ� ROL� KHOSSRD�� PXWWD�
DVXQWRMD�RQ�NDLNHQ�WDVRLVLD�MD�SLWll�ROOD�
WDUNNDQD�PLQNlODLVHQ�DVXQQRQ�KDQNNLL�� 
RQNR� NXQQROOLVHW� VXLKNXW�� NHVNXV-
OlPPLW\V� MD� K\Yl�� WDYDOOLQHQ� NHLWWL|��
.DLNHQODLVWD�RQ�WDUMROOD��RQ�HVLPHUNLNVL�
DVXQWRMD�� MRLVVD� VXLKNXNRSSL� RQ�
PDNXXKXRQHHQ� VlQJ\VVl� NLLQQL� MD�
SDOMRQ� SXXOlPPLWWHLVLl� KXRQRNXQWRLVLD�
XOODNNRNHUURNVLD�� ,WVH� ROHQ� VDDQXW�
NRUWWHHUDWD� NRKWXXKLQWDLVHVVD� \NVLW\L-
VHOWl�YXRNUDWXVVD�SLHQHVVl�\NVL|VVl� 
 
7DUWWR�—�PDWNDLOX–�MD�RSLVNHOX-
NDXSXQNL 
7DUWWR� RQ� 9LURQ� WRLVHNVL� VXXULQ��
PXNDYDQ� NRPSDNWL� MD� OlKHV� ��� ����
DVXNNDDQ� \OLRSLVWRNDXSXQNL�� MRVVD�
NDLNNL� SDOYHOXW� RYDW� OlKHOOl� MD� NlYHO\-�
WDL�S\|UlLO\PDWNDQ�SllVVl��7DUWRVVD�RQ�
SDOMRQ�QlKWlYll�MD�WlQQH�NDQQDWWDD�WXOOD�
YLHWWlPllQ� HQHPPlQNLQ� DLNDD�� 2PD�
RSLVNHOXWDKWLQL� RQ� ROOXW� VHQ� YHUUDQ�
NLLYDV�� HWWl� SDOMRD� QV�� OXSSRRDLNDD� HL�
ROH� ROOXW� PXWWD� RQQHNVL� 9LUR� MD� 7DUWWR�
ROL� PHLOOH� MR� HQQHVWllQ� WXWWX�� MRWHQ�
ROLPPH� PLHKHQL� NDQVVD� YLHUDLOOHHW� MR�
´SDNROOLVHW´� NRKWHHW� DLHPPLQ�� 7lQQH�
SllVHH� KHOSRVWL� MD� WllOWl� SllVHH�
NRWLNRQQXLOOHNLQ� K\YLQ�� (VLPHUNLNVL��
MRV�DDPXOOD�OlKWHH�7DUWRVWD�NHOOR���QLLQ�
RQ� LOODOOD� VHLWVHPlOWl� 9DDVDQ� MXQD-
ODLWXULVVD�� 9LHOl� ULSHlPPLQ� SllVHH�
OHQWRNRQHHOOD�� PXWWD� VH� VRSLL� KDUYHP-
PLQ�RSLVNHOLMDQ�EXGMHWLOOH�� 
 
9RLQ� HKGRWWRPDVWL� VXRVLWHOOD� 7DUWWRD�
RSLVNHOXSDLNNDQD�� <OLRSLVWR� RQ�
NDQVDLQYlOLVHVWL� HULWWlLQ� DUYRVWHWWX��
MRVWD� RQ� KHOSSR� SRQNDLVWD� PDDLOPDOOH��
0\|VNllQ� LNl� � HL� � ROH� HVWH� MD� YRLQ�
RPDVWD� NRNHPXNVHVWD� VDQRD�� HWWl� QlLQ�
YDUWWXQHHPPDOODNLQ� LlOOl� YRL� OlKWHl�
RSLQWLHOOH�� ,WVHOOHQL� 7DUWWR� RSLVNHOX-
SDLNNDQD� ROL� VHOYl� YDOLQWD�� NRVND�
HULNRLVWD�DLKHWWDQL�HL�RSHWHWD�6XRPHVVD�
HLNl� VLLKHQ� ROH� PDKGROOLVXXWWD� VDDGD�

RKMDXVWD�� 6LLWlNllQ� KXROLPDWWD�� HWWl�
6XRPL� RQ� \NVL� NUDDWWHULWLKHLPPLVWl�
PDLVWD�� -RV� DLKHHQL�NLLQQRVWDD�� YRL� VLLWl�
OXNHD� PP�� XXVLPPDVWD� 1DWXUD-OHKGHQ�
DUWLNNHOLVWD� 
�KWWS���ZZZ�QDWXUDOHKWL�IL������������
NRVPLVHW-DUYHW-WRUPD\VNUDDWWHULW� 
7DUWRVVD�RSLVNHOXVWD�MD�NRNHPXNVLVWD�
O|\W\\�WLHWRD�WllOWl��KWWSV���
ZZZ�PDDLOPDOOH�QHW�WXWNLQWR-RSLVNHOX�
YLUR 

�6DWX�+LHWDOD 

0DKGROOLVXXNVLHQ�PXNDDQ�
V\NV\OOl������MXKOLVWDPPH�
\KWHLVW\|VVl�9DDVDQ�NDXSXQJLQ�
NDQVVD�9DDVDQ�MD�3lUQXQ�
NDXSXQNLHQ�\KWHLVWl����YXRWWD�
NHVWlQ\WWl�\VWlY\\GHQ�WDLYDOWD� 



 
2WD�\KWH\WWl� 
6HXUDPPH�MlVHQPDNVX�RQ����¼��
7LHGRWWHHQ�PXNDQD�MlVHQPDNVX–�
ORPDNH��.l\Wl�YLLWHQXPHURD�� 
+820��8XVL�WLOLQXPHURPPH�RQ�
),������������������ 
,OPRLWD�RVRLWWHHQPXXWRNVHVWD�
MlVHQYDVWDDYD�$QWWL�.DXNRVHOOH�
DQWWL�NDXNRQHQ#YDORN\OWWL�IL�WDL�
SXK��������������� 
6HXUDDWKDQ� NRWL–� MD� )DFHERRN-
VLYXMDPPH�� 8XVLHQ� NRWLVLYXMHQ�
RVRLWH 
KWWSV���YDDVDSDUQXVHXUD�VY\O�IL 
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$QQD-/LLVD� RQ� WHUYH\VNHVNXVOllNlUL� (VSRRVWD��
MRND� RQ� 0XVWDVDDUHQ� NXQQDQ� SDOYHOXNVHVVD���
3XROLVR� 3HWUL� RQ� /DSSDMlUYHOWl�� 3HUKHHVHHQ�
NXXOXX� YLONDV� MD� NDXQLLQ� UXVNHD� ODEUDGRULQ-
QRXWDMD� 3HSSL�� MRWD� $QQD-/LLVD� NRXOXWWDD�
SHODVWXVNRLUDNVL� 
 
$QQD-/LLVDQ� LVlQ� VXNX� RQ� 9LLDODVWD� MD�
VXNXMXXULD� +lPHHQOLQQDQ� \PSlULVW|VWl�� PXWWD�
YDUVLQDLVHW� VXNXODLVHW� DVXYDW� SllNDXSXQNL-
VHXGXOOD�� � bLGLQ� VXNXMXXULD� RQ� PP�� 6XRPHQ-
ODKGHVVD�VLMDLWVHYDVVD�.XRUVDORQ�VDDUHVWD��MRVWD�
ROL� VHSUD-� HOL� YDLKWRNDXSSD\KWH\NVLl� 9LURQ�
UDQQLNRQ�NDXSXQNHLKLQ��3XROLVRLWD�VDDUHODLVLOOH�
O|\W\L� ODKGHQ� WRLVHOWD� SXROHQ�� 1LLQSl� $QQD-
/LLVDQ� HUlV� HVLlLWL� ROL� � 3lUQXQ� /LLVD�� MRQND�
VXNXMXXUHW�RQ�YLHOl�WDUNHPPLQ�WXWNLPDWWD� 
 
$QQD-/LLVD� RQ� XVHDPPDQ� YXRGHQ� DMDQ�
RSLVNHOOXW�YLURQ�NLHOWl��+DUUDVWXV�NLHOHHQ�DONRL�
ODSVXXGHVVD�� 5XRWVLQ� NLHOWl� KlQ� RSSL�
RSLVNHOLMDYDLKGRVVD� /LQN|SLQJLVVl��.XRSLR� ROL�
KlQHQ� YDUVLQDLQHQ� RSLVNHOXNDXSXQNLQVD��
+DUUDVWXNVHQD�RQ�P\|V�SXXWDUKDQKRLWR�RPDOOD�
SDOVWDOODDQ�� /LVlNVL� KlQ� RQ� KDUUDVWDQXW�
PXRGRVWHOPDOXLVWHOXD� 
 
9LURVVD�KlQ�RQ�Nl\Q\W�XVHDPPDQ�NHUUDQ�PP��
6DDUHQPDDOOD�� PXWWD� lLWLQVl� VXYXQ� NDXQLLVVD�
3lUQXVVD� KlQ� HL� ROH� YLHOl� Nl\Q\W�� $QQD-/LLVD�
KDOXDD� WHKGl� MD� OLVlWl� K\Yll� \KWHLVW\|Wl�
YLURODLVWHQ� NDQVVD�� 3lUQX-VHXUDVVD� WRLPLPLQHQ�
DQWDD�VLLKHQ�K\YlQ�PDKGROOLVXXGHQ� 
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9LHWlPPH�9LURQ�XXGHOOHHQLWVHQlLVW\-
PLVHQ���-YXRWLVMXKODD�+LHWDODKGHQ�
3lUQX-SXLVWRVVD��2KMHOPDVVD�PP��
PXVLLNNLD�MD�NDKYLWDUMRLOX� 

 
 
 
 
 
 
 
 
 
 
 
5DLW�3lUJLQ�YHLVWRV�0\|WlWXXOHVVD�3lUQX-SXLVWRVVD� 

+820��+DOXDWNR�QHXORD�WDL�YLUNDWD�������
V\QW\YLOOH�YDXYRLOOH�VLQL-PXVW-YDOJH�–
YDXYDVXNNLD�"�6XNDW�MDHWDDQ�9DDVDQ�
NHVNXVVDLUDDODQ�NDXWWD� 
7DUNHPPDW�RKMHHW�SM�(UMD�6DDULROWD�
�����������YLLP��������2KMHLWD�O|\W\\�
P\|V�69</LQ�VLYXLOWD�ZZZ�VY\O�IL� 

$QQD-/LLVD�MD�3HSSL��NXYD�MD�WHNVWL�-RUPD�+|\NLQSXUR� 


